
PREMIUM WORKSHEET

ANNUAL PREMIUM  (agent collect from insured)

10% commission  (agent retains)

Net Due GUA (agent owes this to GUA on behalf of insured) SUBMIT WITH APPLICATION

POLICIES WITH 2-PAY OPTION (NOT AVAILABLE ON ALL POLICIES)

FIRST INSTALLMENT

HALF OF ANNUAL PREMIUM (agent collect from insured)

10% commission (agent retains)

Net Due GUA (agent owes this to GUA on behalf of insured) SUBMIT WITH APPLICATION

SECOND INSTALLMENT

REMAINING PREMIUM

   +  INSTALLMENT FEE

(agent collect from insured)

10% commission  (agent retains)

Net Due GUA (agent owes this to GUA on behalf of insured)
SUBMIT WITHIN 180 DAYS OF INCEPTION DATE 

OR POLICY WILL BE CANCELLED.

REMINDER:
-Agent collects premium from insured; agent retains commission, agent pays GUA net.
-GUA does not bind coverage, therefore, money must be received before coverage can be placed.
-If 2-pay option is being used, make sure the second payment is rec'd prior to due date to avoid cancellation.

GEORGIA UNDERWRITING ASSOCIATION


	premium: 
	com rate: .1
	comm: 0
	net rate: .9
	net due: 0
	enter: ENTER ANNUAL PREMIUM
	prem half 1: 0
	prem half rate: .5
	comm1: 0
	net due1: 0
	prem half2: 0
	fee: 4.00
	gross2: 4
	comm2: 0
	net due2: 4
	note:: -2-Pay option is not available for premium less than $100.
	check: -Payment must be made with Agency Check, Money Order, Certified Check, Mortgagee Check, or by cash(in person);  PERSONAL CHECKS ARE NOT ACCEPTED.
	commission: (NO COMMISSION EARNED FOR FEE)
	agent note: Agents:  It is important that you, as the agent, keep a copy of everything that you submit to GUA.  Please keep a copy of the completed application, agent premium worksheet, and any other documentation for your own reference.  Keep records of all payments, including payments that you receive from the insured, payments you submit to GUA, refunds that you receive, etc.
	note 2: This Premium Worksheet is a good sheet to use for keeping up with payment records. Thank you.


